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'PEPAY FEDERAL SAVINGS AND LOAN ASSOCIATION
o T. ANREROLES GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ELcan Acecant Noo—-
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savicgs ard Lean Asi,n&:apﬁ;dégreenu'e, zuth Carolina, hereirafter referred to as the ASSO-

CIATION, is the owrer ard holder of iscory note dax® - July 18, 1973 ¢ Thomas V,
___Good l;néoir{-;-laz j'ercooggmnl ory note =3 execu e-b? 050‘00

e oo —in the origiral sum of § Learing
interest at the rate of -———-8-——-—— ¢ ard secured by a first mortgape on the premices teiry brown as - Lot _83 Pecos
—_Drive Longfm:est Acyes_ . . which i3 recordad in the RMC office for

Greenville County in Mortgage Book - 1285 —— Page 7‘771737--7-7' title to which property is riow heing transferred

to the ur(_!(ralgrc«l OBRLIGOR({S), who has (Lave agrccd to assume said m2 TtEage lcan ard to pay the talarce due thereon; and
WHEREAS the ASSOCIATION Eas agrood to =aid transfer of owrership of the mertgagel premises g tke OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balarce due is inereaszed from - - €t to a present

rate of -ﬁv--g._--_---—— f¢. ard can be escalated as hereirafter stated.

NOW, THEREFORE, this ayrecizent made and ertered into this ——Ll--g—';- fay of vaé_t_lgust -, 1 74 . by and between
tre ASSOCIATION, as rcortgagee, ard - - James Lee G“-l!:)h-—é[l-d- Cyd*e*]"]:eﬁp' thh —— ’
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premizes ard the furtker sum of £1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the urdersigre] partiez agree as follows: 22 776.81
(1) That the loan balarce at the time of this azzumpticn iz £ — 1 tkat the ASSEOCIATION is precently increas.-

¢¢. That the OBLIGOR agreez to repay =ald cbligation in monthly irstallments

ing the interest rate on tke btalarce to PA-—Q-—;

of & 195.92 each with paymernts to be applied first to irterest ard then to reraaining principal ta'ance due from month to

montk with the first monthly payment being due September 1 2 .10 . )
(2) THE UNDEERSIGNED agree(s) that the aforczald rate of irterezt on this oblipation may from time to time in the discretion
of the ASSQCIATION Le increared to tke maximum rate per annum permitte! to Le charged by the then applicable South Carolina

Jaw. Provided, however, that in rno event shall the maximum rate of intercst exceed —- .. - nine S }5¢ per annum on
the Lalance due. The ASSOCIATION shall serd written rotice of any increase in interest rates to the last krown address of tke
OBLIGOR(S) ard such irerease shall txvome effective thirty (39) Jdavs after written notice is mailed. It is further agreed that the
morth!r installment payments may be adjusted in proportion to irerements in interest rates to allow the obligation to be retired
in full in substantially the same tirme as would have occurred prior to any esca! tation in interest rate.

{3) Should any irstallment payment become due for a period in excess of (13) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE” st tu excead an aroart eqaal to five per cerntam (351 of any such past Jue installment paymernt.

(4) Privilege is reserved by the oblipor to make atditional payments ca the principal talarce assumed providing that such pay-
mernts, ircluding obligatory prircipal payments do rot in any twelve (12) menth period teginning on the arxnn'(-r‘ar\ of the azsumption
excea] twerty per certum (2077) of tke original prircipal balarce assumed. Further privilege is reserved to pay in excess of twenty
per centum (2077) of the original prirecipal balarce assumed upon payment to the ASSOCIATION of a premium equal to =ix (6)
moriks interest on such excess amsurt eomputed at the then prevailing rate of interest acconling to the terms of this agreement
tetween the urdersigred pariies. Provided, however, the entire balaree rmay be pald in full withaut any additional premium during any
thirty {20) day notice pericd after the ASSOCIATION kas given written rotice that the intercst rate iz to be escalated.

{5} That al! terms ard esrditicrns az set out in the rote and mortgage skall cortirue in full force, except as medified expressly by
thiz Agreement.

N (€) That this Agreement shall bind jointly and reverally the successors and assigrs of the ASSOCIATION and OBLIGOR, his
eirs, successors and assigns.

IN WITNESS WHEREOF the parties hereto kave =et their karnds ard seals this 19th. day of “AugUSt—_ 197£l

In presence of:
62‘-4/@ C ‘7/1 A pP31. a-z,D —— B

TW{? 'F \f% Lof\wqocwnox
: (SEAL)

:fw—-v /2 {t/

_ L - - ,__m.;u,,Am%(gnal,)
v R « '

,,,._;,,,z,:{.(, a Nt e (SEAL)

B - - (SEAL)

Azsunsirneg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Lean Aszociation’s consent ta the assumption cutlined above, and in further
consideration of Ore dollar (21.00), the receipt of which is kerehy ackraw!adpad, I (we), the urdefsiprnel(s) as tranzferring OBLI-
GOR(Q) do tereby cornsent to the termnz of this Modification ard Aszumpt! rnr\mcm ¢rt ard 7¢:rc( o h-’urd thereby.
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resence of: Sl IR (SEAL)
Ja.&.—l-g (/Jlgprutrb I jb\\t\,m(\_q‘y}m (SEAL)
Za) R - e e (SEAL)
e {SEAL)

Tran:zferrinz OBLIGOR(S)
STATFE OF SOUTH CAROLINA )

COUNTY OF GREENXNVILLE)

Persorally appeared before me the undersigred who made cath that (s)re saw_ Carroll. H.-_Roe,_Jr.._r_.James,
Guth, Cydelle D. Guth, Thomas V., Good and_lLinda J. Good

sign, =eal and deliver the foregeing Agreement{s) and that (s)ke with the other subseribing witness witnessed the execution thereof.

S\\’Ogi to before,mathis ¢ ‘{ i %‘
Z~ day of -(.%/Q/ 19 7 . 2 :
4’40 (; /] Tfa"I*) (SEAL) Cew a?\/ ﬁ'-—(ﬁ.«
RECORDED AlG 22'74 5494

PROBATE

Notary Public for ‘-‘-outh Carolina
My commission expires: /- 27- P2
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